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Monthly Revenue Summary

Analysis

(for month)
FY 12 Plan Inc/(Dec)
Gen& Educ ¢ 2505 $ 2526 $ (2.1)
Highway $ 268 $ 272 $ (0.4)
Fish& Game $ 09 $ 06 $ 0.3

Current Month

General & Education Funds FY12 FY12 Actual vs %
Actuals Plan Plan Inc/(Dex)

Business Profits Tax $ 450 $ 488 $ (39 -7.8%
Business Enterprise Tax 29.0 29.7 (0.7) -2.4%

Subtotd Business Taxes 74.0 785 (4.5) -5.7%
Meds & Rentds Tax 17.6 17.0 0.6 3.5%
Tobacco Tax 16.4 15.7 0.7 4.5%
Transfer from Liquor Commission 95 9.8 (0.3) -3.1%
Interest & Dividends Tax 36.1 324 37 11.4%
Insurance T ax 13 15 (0.2 -13.3%
Communications Tax 6.9 6.7 0.2 3.0%
Red Estate Transfer Tax 5.7 5.6 0.1 1.8%
Court Fines & Fess 11 1.2 (0.2) -8.3%
Securities Revenue 16.5 18.1 (1.6) -8.8%
Utility Consumption Tax 05 05 - 0.0%
Board & Care Revenue 21 17 04 23.5%
Beer Tax 1.0 1.0 - 0.0%
Other 6.9 7.4 0.5 -6.8%
Transfer from Lottery Commission 6.5 55 1.0 18.2%
Transfer from Racing & Charitable
Gaming 0.3 0.3 - 0.0%
Tobacco Settlement 425 424 0.1 0.2%
Utility Property Tax 7.7 7.1 0.6 8.5%
Sate Property Tax - - -

Subtotd Traditiond Taxes &
Transfers 2526 2524 0.2 0.1%
Net M edicaid Enhancement
Revenue (2.6) - (2.6) 100.0%
Recoveries 05 0.2 0.3 150.0%
Tota Recepts $2505 $2526 $ (2.1) -0.8%

All funds reported on a cash basis, dollarsin millions.

Unr&stricted revenue from the General and Education Funds for April to-
taled $250.5 million, which was below plan by $2.1 million but above
prior year by $2.3 million. Year to date (Y TD) revenue totaled $1,862.1 mil-
lion, which was below plan by $32.2 million and below prior year by $28.8
million. Traditional taxes (exclusive of MET) were $3.9 million or 0.2% ahead
of plan YTD and $18.6 million or 1.0% above prior year.

Business taxes (BPT & BET) for April totaled $74.0 million, which was
below plan by $4.5 million and approximately equal to prior year. Non-corpo-
rate returns or extensions and first quarters estimated payments were dueApril
15" for calendar year taxpayers. According to the Department of Revenue
(DRA), YTD resultsreflect 5.3% higher taxes received with returns, extensions
and estimates as compared to prior year. Tax notice revenue continues to be
substantially lower at $14.9 million or 39% below prior YTD April totals.
YTD refunds, however, are also lower by $20.4 million or 45% lower versus
the same period in the prior year.

Meals and Rentals Tax (M&R) receipts this month came in $0.6 million
above plan. Ascan beseeninthe chart on page 2, grossrevenue receiptsfor the
month, before the effect of Debt Service transfers, were 4% above prior year
and Y TD istracking $10.3 million or 5% above prior year. According to DRA,
April collections (March revenue) benefited from favorable weather in the
month of March and an additional weekend day as compared to March last
year. M&R has exceeded plan in all months since August.

Tobacco Tax revenue for the month of April was above plan and prior year by
$0.7 million and $0.1 million, respectively. YTD Tobacco tax revenueis still
tracking 5.6% below plan and 9.0% below prior year. Approximately $10
million of this shortfall relates to the lower tax rate. (see table on page 4)

TheInterest & Dividends Tax (1& D) Tax collections for April totaled $36.1
million, and were above both plan and prior year by $3.7 million and $6.8
million, respectively. Returns or extensions and the first quarter estimated
payments were due April 15th. DRA statistics indicate the number of docu-
ments processed with tax paymentsin April for 1&D increased 6.6% from the
prior year. Also, monthly collectionson returns and extensionsincreased 20.9%
with estimated payments increasing 16.3% from the prior year. OnaYTD
basis, 1&D collections are still below plan by $4.1 million while above prior
year by $2.5 million.

The Real Estate Transfer Tax (RET) collected from Counties on residential
and commercial sales of the prior month, and collected directly for large and
related party transactions, has once again surpassed the month plan bringing
year to date collections $3.0 million above plan. The number of transactions
reported by the Counties have exceeded the prior year for every month in this
fiscal year except one. County residential and commercial transactions (ex-
cludes holding company activity) intotal are 7.2% higher than the same July to
March period last year.

Securities Revenue for April totaled $16.5 million, which were $1.6 million
below plan and $2.1 million below prior year. According to Secretary of State's
office, approximately $1.2 million of revenue expected for April will be re-
ceived and recorded next month.

Continued on page 2
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RET Analysis
(In Millions)
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr
FY12 76 98 7.7 6.6 7.0 6.1 8.0 54 4.3 5.7
During April, the state re- FY11 96 69 66 6.7 6.6 73 1.7 5.1 5.1 5.6
ceived the annual payment FY10 9.0 83 7.6 8.1 7.1 7.3 7.4 4.6 4.4 6.4
from the nationwide Tobacco Mo over Mo (20 29 11 (.1 04 12 o3 0.3 (0.8) 0.1
Settlement in the amount of % Mo over Mo 21% 42% 17% -1% 6% -16% 4% 6% -16% 2%

$42.5million. )
YTD change over Prior Year (2.00 09 20 1.9 2.3 1.1 1.4 1.7 0.9 1.0

Medicaid Enhancement % YTD change 21% 5% 9% 6% 6% 3% 3% 3% 1% 1%

Tax refunds were issued to
hospitals during the month
for refund requests which

Business Tax Refund Analysis
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr

have been validated to date. FY12 12 16 32 1.8 55 3.8 4.0 1.3 1.5 1.2
FY11 34 09 35 5.2 6.1 25 15.0 35 3.3 2.1
FY10 16 12 21 3.6 6.3 5.2 7.2 6.4 3.7 6.6
Mo over Mo change 2.2 0.7 (03 (3.4) (0.6) 1.3 (11.0) (2.2 (1.8) 0.9)
YTD change 22 (@5 @8 (2 (5.8 (4.5 (155 (17.7) (19.5 (20.4)
M&R Analysis
April YTD
FY 12 FY11 Diff | FY12 FY 11  Diff
Gross Collections 18.8 18.0 038 213.8 2035 10.3
Bldg Aid Debt Srvc Transfer (1.2) (0.5 (0.7)] (@12.1) (4.1) (8.0)
Net Revenue 17.6 175 01| 201.7 199.4 2.3
General & Education Funds Comparison to FY 11
Monthly Year-to-Date
General & Education Funds FY12 FY11 FY12 FY11 %
Actuals Actuals Inc/(Dec) || Acduals Acduas Ind(Dec) |Ind(Dec)
Business Profits Tax $ 450 $453 $ (03)||$ 2544 $ 2392 $ 152 6.4%
Business Enterprise Tax 29.0 294 (0.4 165.8 1535 123 8.0%
Subtotd Business Taxes 74.0 74.7 (0.7) 420.2 3927 275 7.0%]
M eds & Rentds Tax 17.6 175 0.1 2017 1994 23 1.2%
Tobacco Tax 16.4 16.3 0.1 174.9 192.3 17.4) -9.0%
Transfer from Liquor Commission 9.5 85 1.0 1045 102.2 23 2.3%
Interest & Dividends Tax 36.1 29.3 6.8 684 65.9 25 3.8%
Insurance Tax 13 20 (0.7) 844 823 21 2.6%
Communications Tax 6.9 6.3 0.6 65.9 66.9 (1.0) -1.5%
Red Estate Transfer Tax 5.7 5.6 0.1 68.2 67.2 10 15%
Court Fines & Fees 11 11 - 113 113 - 0.0%
Securities Revenue 16.5 18.6 21 328 34.0 12 -3.5%
Utility Consumption Tax 0.5 0.5 - 50 51 (0.1) -2.0%)
Board & Care Revenue 21 17 04 195 16.7 28 16.8%
Beer Tax 1.0 1.0 - 10.8 10.8 - 0.0%
Racing & Games of Chance - 0.2 (0.2 - 19 (1.9)] -100.0%,
Other 6.9 6.5 0.4 475 497 22 -4.4%
Gambling Winnings Tax - 1.0 (1.0 - 31 (31)] -100.0%,
Transfer from Lottery Commission 6.5 5.7 0.8 50.2 481 21 4.4%
Transfer from Racing & Charitable
Gaming 0.3 0.1 0.2 27 0.9 18| 200.0%
Tobacco Settlement 425 41.7 0.8 25 1.7 0.8 19%
Utility Property Tax 7.7 7.3 04 255 24.7 08 3.2%
Sate Property Tax - - - 363.1 363.6 (0.5 -0.1%
Subtota Traditiona Taxes &
Transfers 2526 2456 7.0 1,791 1,7805 186 10%
Net M edicaid Enhancement Rev (2.6) 04 (3.0 57.9 933 (354 -37.9%
Recoveries 0.5 22 @7 51 171 (120 -70.2%
Totd Receipts $2505 $2482 $ 23| $18621 $189%09 $ (288) -1.5%

All funds reported on a cash basis, dollarsin millions.
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General and Education Funds

Year-to-Date Comparison to Plan
General Education Total
Actual vs Actual vs Actual vs. %
General & Education Funds Actual Plan Plan Actual Plan Plan Actual Plan Plan Inc/(Dec)
Business Profits Tax $ 2095 $ 2094 $ 01|]1%$ 449 $ 452 $ (03)|]1$ 2544 $ 2546 $ (0.2 -0.1%)
Business Enterprise Tax 55.3 51.7 36 1105 1035 7.0 165.8 155.2 10.6 6.8%
Subtota Business Taxes 264.8 261.1 3.7 155.4 1487 6.7 420.2 400.8 10.4 2.5%
Medls & Rentas Tax 195.3 188.3 7.0 6.4 6.3 0.1 201.7 194.6 7.1 3.6%
Tobacco Tax 110.7 104.1 6.6 64.2 811 (16.9) 174.9 185.2 (10.3) -5.6%
Transfer from Liquor Commission 104.5 107.4 (2.9 - - - 104.5 107.4 (2.9) -2.7%
Interest & Dividends Tax 68.4 725 (4.1) - - - 68.4 72.5 (4.1) -5.7%)
Insurance Tax 84.4 85.9 (1.5) - - - 84.4 85.9 1.5 -1.7%)
Communications Tax 65.9 66.5 (0.6) - - - 65.9 66.5 (0.6) -0.9%)
Redl Estate Transfer Tax 47.9 435 44 20.3 21.7 (1.4 68.2 65.2 30 4.6%
Court Fines & Fees 11.3 114 (0.1) - - - 11.3 114 (0.1) -0.9%)
Securities Revenue 32.8 321 0.7 - - - 328 321 0.7 2.2%
Utility Consumption Tax 5.0 5.0 - - - - 5.0 5.0 - 0.0%
Board & Care Revenue 195 17.0 25 - - - 19.5 17.0 25 14.7%)
Beer Tax 10.8 11.1 (0.3) - - - 10.8 111 (0.3) -2.7%)
Other 475 50.2 2.7 - - - 475 50.2 27 -5.4%)
Transfer from Lottery Commission - - - 50.2 51.7 (15 50.2 51.7 (1.5) -2.9%
Transfer from Racing & Charitable
Gaming - - - 2.7 30 (0.3) 27 3.0 0.3 -10.0%
Tobacco Settlement 25 24 0.1 40.0 40.0 - 25 24 0.1 0.2%
Utility Property Tax - - - 255 211 4.4 255 211 44 20.9%
SateProperty Tax - - - 363.1 3631 - 363.1 363.1 - 0.0%
Qubtota Traditional Taxes & Transfers|] 1,071.3  1,058.5 12.8 72718 < 736.7 (8.9) 1,799.1  1,795.2 3.9 0.2%
Net M edicaid Enhancement Rev 57.9 97.0 (39.1) - - - 57.9 97.0 (39.1) -40.3%
Recoveries 5.1 21 30 - - - 51 21 30 142.9%
Tota Receipts $1,1343 $11576 $ (23.3)[] $727.8 $7367 $ (89| $1,862.1 $18943 $ (322 -1.7%)
Education T.I’l..lﬂ Fund General & Education Funds, excluding State Pr oper ty Tax
Statement of Act|V|ty - FY 2012 FY 12 Compar ative Analysis
July 1, 2011 to April 30, 2012
$300 |
Description Amount $250 1
Beginning Sur plus (Deficit) $ - $200 & - oo
Unrestricted Revenue - See above 727.8 s150 |
Expenditures
Education Grants& Adm Cog s (971.3) $100 1
Ending Sur plus/ (Deficit) $ (2435) o7
Fiscal 2012 Adequate Education Grant payments of $593.0 million are %0 3 2 ﬁ' 5 z 8 g5 g 5
due 20% September 1, 20% November 1, 30% January 1 and 30% < © =z o L=
April 1. Municipalities receive an additional $363.1 million of grants
through local retention of Satewide Property Tax collections. The FY W FY 11 Actual E=FY 12 Acta e FY 12Pln
2012 budget anticipated a deficit of $136.5 million, to be covered by a

General fund transfer at year end.

All funds reported on a cash basis, dollarsin millions.
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Highway Fund

Comparison to Plan
year-to-date Monthly Comparison to YTD 11 Highway
FY 12 FY 12 Actual $300
Revenue Category Actuals Plan vs. Plan mmm Actual FY 11
$250
Gasoline Road Toll $ 1028 $ 1044 $ (1.6 —Actual FY 12
Miscellaneous 435 40.2 33 $200 - —m—Plan FY 12
Motor Vehicle Fees $150 |
MV Registrations 63.1 61.0 21 s
100 -
MV Operators 10.3 10.0 0.3
Inspection Sation Fees 31 3.2 (0.1) $50 -
MV Miscellaneous Fees 9.5 10.0 (0.5) $0 | L B
Certificate Of Tit|e 62 61 01 July | Aug. |Sept. | Oct. [Nov. |Dec.| Jan. | Feb. |Mar. | April| May |June
Total Fees 92.2 90.3 1.9 | |E=mmActualFY 1| 22 | 46 | 70 | 93 | 118 | 40 | 3 | 1B4 | 209 | 232 | 256 | 280
[—JActualFY12 | 28 | 53 | 75 | 103 | 124 | 45 | /3 | 93 | 212 | 239 | - -
Total $ 238.5 $ 234.9 $ 3.6 —f@i—PlanFY 2 28 | 50 | 72 | 99 | 120 | M1 | 168 | 187 | 208 | 235 | 256 | 279

- According to Road Toll Operations, actual fuel consumption is down approximately 2.1% over the same period last year, and is tracking
dlightly below estimates due to economic conditions, weather and more fuel efficient vehicles.

- According to the Department of Transportation, the Miscellaneous category is ahead of plan due to earlier receipts of cost reimbursement
(revenue) received by the Highway Fund for Federal and Turnpike projects.

Fish & Game Fund

Compa_rison to Plan Monthly Comparison to YTD 11 Fish & Game
year-to-date :(2), [ Actual FY 11 a
Fy12  FY12  Actual w8 L
Revenue Category Actuals Plan vs. Plan $6 |
Fish and Game Licenses $ 55 $ 6.0 $ (0.5 $4 1
Fines and Penalties 0.1 0.1 - $2 1
Miscellaneous Sales 0.9 0.7 0.2 01
Federal Recoveries Indirect Costs 0.3 0.6 (0.3)] [emmmAcwaryn| 1|12 [38|[4a a5 |66 |7]8]|D
Total $ 68 3 74 $ 06| S2be ilalelale s e lel 7 s s

All funds reported on a cash basis, dollarsin millions.

Sales of Cigarette Stamps
Period ended April for each of last five years
(number of stamps, in thousands)

The eleven month bass analysisis provided toassig in understandingthe Y TD April cash basisrevenue in which cash collectionsfor bonded
sales can be delayed for up to 30 days. Accordingly, Juneto April volume would appear to be lower than the same period of the prior year.
Theten month bassisprovided in anticipation of the accrual basisr evenue which will be recognized for fiscal year reporting, and reflectsan
increasein stamp sales.

11 month basis 10 month basis
Sales of Volume Per cent Sales of Volume Per cent
Year Samps Change Change Stamps Change Change
Five year cumulative>>> (28,923) -20.5% (25,150) -19.7%
2012%** 112,446 (1,536 -1.3% 102,209 601]  0.6%
2011 113,982 (5,554) -4.6% 101,608 (3,634) -3.5%
2010* 119,536 (20,587) -14.7% 105,241 (21,794) -17.2%
2009** 140,123 (1,246) -0.9% 127,036 (323) -0.3%
2008* 141,369 127,359

Tax rate changes effective-Increases: July 1(*) and October 15(**); Decrease: July 1(***)

Prepared from data provided by DRA

Prepared by: Department of Adminstrative Services, Bureau of Financial Reporting

For questions contact:

(603) 271-3201

http://admin.state.nh.us/accounting/reports.asp
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